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Circle Internet Financial Europe SAS (« Circle France »)

Circle Internet Financial Europe SAS (“Circle France”) is authorised by the French Autorité de
controle prudentiel et de résolution (“ACPR”) as an electronic money institution and is registered
as a crypto-asset service provider, providing custody and administration of crypto-assets in
accordance with the Markets in Crypto-Assets Regulation (“MiCA”), Article 60. This document
summarises the key protections that apply to the Circle Coins (USDC and EURC) that Circle
France holds in custody for its clients. It is a summary of Circle France’s Custody and
Administration Policy and does not replace it; the custody service is governed by the custody
agreement that forms part of Circle France’s EEA Terms of Use. Capitalised terms used in this
summary have the same meaning as in those Terms of Use.

1. Your crypto-assets remain yours and are kept separate

Crypto-assets held for clients are segregated from Circle France’s own assets, both legally and
operationally, and each client’'s holdings are recorded in a position register opened in that client’'s
name. Circle France can identify the crypto-assets belonging to each client at all times. This
segregation is designed so that Circle France’s creditors have no recourse to client crypto-assets,
including in the event of Circle France’s insolvency.

2. Circle France does not use your crypto-assets

Client crypto-assets are held in custody for the client only. Circle France does not use them for its
own account.

3. You remain in control

Clients may withdraw or transfer their crypto-assets, or instruct transactions, at any time through
their Circle Mint Account. Once a withdrawal is initiated, Circle France transfers the crypto-assets
to the client’'s designated address as soon as possible. Transfers are subject only to Circle
France’s obligations under applicable law, including its anti-money-laundering and
counter-terrorist-financing requirements.

4. Security and integrity of holdings

Circle France maintains organisational, operational and security measures designed to minimise
the risk of loss of client crypto-assets, whether resulting from misuse, cyber threats, fraud, error or
negligence. Access to client crypto-assets is subject to strict internal controls and segregation of
duties, and Circle France is able to evidence, at least once a day, that the crypto-assets held in
custody correspond to the positions recorded in its registers.

5. Circle France remains responsible, including where it relies on others

Circle France remains responsible for the custody of client crypto-assets at all times. Where it uses
a third-party custodian, that custodian must be subject to regulatory oversight in the European
Union and provide protections equivalent to those described in the Policy; Circle France conducts
due diligence before appointment and supervises the custodian on an ongoing basis. Where Circle
France relies on technical or IT support from other companies in the Circle group, those
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companies act only as technical providers: they cannot act on client crypto-assets without Circle
France’s prior authorisation, and Circle France remains solely responsible for the custody.

6. Liability

Circle France remains liable to clients for the loss of their crypto-assets, or of the means of access
to them, where the loss is attributable to its custody service, up to the market value of the
crypto-assets at the time of the loss. Circle France is not liable for losses arising from events
outside its control and independent of its service, such as those inherent to the operation of a
blockchain or a smart contract.

7. Reporting and transparency

Clients can view their positions at any time through their Circle Mint Account and receive a
statement of their crypto-asset positions at least once every quarter and on request, setting out
balances, values and transfers for the period. Circle France informs clients promptly of any event
affecting their crypto-assets that requires a response.

8. Governance & continuity

Circle France operates ongoing compliance monitoring, with alerts and escalation to senior
management, to oversee the custody service. In the event of Circle France’s insolvency, it would
wind down its custody activities in an orderly manner in accordance with French law, its business
continuity arrangements and its MiCA redemption plan, with the objective of safeguarding clients’
ownership rights.

Circle Internet Financial Europe SAS | Summary of the Custody and Administration Policy | Page 2



